M “Fitch”: Moroccan Economy to Grow By 2.8% In 2024

The credit rating agency Fitch expects
Morocco’s real GDP to grow by
2.8 percent in 2024, supported by
spending on infrastructure and the
strong performance of the industrial
sector, amid good performance of
banks, despite the challenges they
face at the macroeconomic level and
operating Local conditions.

Fitch revealed in a report that the
profitability of the banking sector will
continue to improve in 2024, supported
by higher revenues thanks to higher
interest rates, and the profitability of
major banks in the local banking system is likely to be greater
than that of small banks, supported by the growth of their balance
sheets with high-interest rates in most African markets.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl “Moody's” Gives “GCC” Banks a Stable Outlook

In a new report, “Moody's Investors
Services” gave a stable outlook to GCC
banks, showing that supportive energy
prices and government diversification
agendas will continue to support
strong growth in GCC economies.
Trust between companies, consumers,
and investors in non-oil sectors, which
account for the bulk of banks' lending,
will remain strong. Diversification
agendas and increased spending in
some GCC countries have helped
improve operating conditions, while
tourism, trade, real estate, and construction will continue to benefit
the most.

GCC banks have historically maintained strong capitalization,
with high loan loss reserves supporting banks' ability to absorb
losses.

Source (Al-Khaleej Emirati Newspaper, Edited)

Debt Interest Raises Egypt's Budget Deficit and Lowers

Growth Forecasts
The budget deficit doubled in the -
first quarter of the current fiscal year
2023/2024 to 3.9 percent of GDP from
2.1 percent in the same quarter of the
last fiscal year 2022/2023.
According to the Ministry of Finance's
report, the debt service bill amounted
to about 477.5 billion pounds (about
14.5 billion dollars) during the first
quarter from July 2023 to September
of the same year. The Finance
Ministry expects the budget deficit for
the current fiscal year to widen to 7
percent of GDP from 6 percent in the previous fiscal year.
The International Monetary Fund expects a deficit to rise to 10.7
percent this year, while S&P expects the deficit to widen to just 6.8
percent. The government cut its forecast for economic growth for
the current fiscal year by 0.7 percentage points to 3.5 percent from
4.2 percent in a previous forecast.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B UAE Banks Allocate $270 Billion for Green Financing

The UAE Banks Federation pledged
to provide billions of dollars to finance
sustainable projects as an additional
contribution from the sector to global
green transformation efforts.

The President of the Federation,
Abdul Aziz Al Ghurair, revealed to
the United Nations Climate Change
Conference (COP28) that UAE banks
have allocated one trillion dirhams
(about $ 270 billion) for green finance.
"At this pivotal moment, I am honored
to announce a historic commitment to
achieving the UAE's ambition, as UBF
Banking and National Banks collectively pledged to allocate more
than one trillion dirhams."

The new initiative follows the announcement by UAE President
Sheikh Mohamed bin Zayed of the establishment of a $30 billion
fund for climate solutions globally.

Source (Al-Arab Newspaper of London, Edited)

M Mauritania Is a New Player Coming To the Gas Industry

Mauritania is poised to become one of
Africa's most important gas hubs, as it
prepares to sell its first cargo next year,
making it one of the new players in the
industry's club globally.

President Mohamed Ould Sheikh Al-
Ghazouani pointed out during the
activities of the climate conference
(COP28) currently being held in
Dubai that “Mauritania has large gas
resources exceeding 100 trillion cubic
feet, and Mauritania also has large
resources of renewable energies such
as sun and wind, which can be developed immediately, to produce
green hydrogen, especially in the northwestern regions, as it is also
an important mining area, especially for iron production.”
Mauritania's accession to a long list of major gas producers comes
at a time when the need for this resource is increasing, especially
from European markets, which have moved far away from Russian
gas due to the war in Ukraine.

Source (Al-Arab Newspaper of London, Edited)

Decarbonization Boosts the Pace of Growth in Arab Labor

Markets

During the COP28 climate summit
currently being held in Dubai, the
International ~ Labor  Organization
revealed that Arab countries have
promising prospects for expanding
the role of carbon footprint surveys in
providing more jobs.

Peter Rademaker, Deputy Regional
Director for Arab Countries at the
organization, confirmed that the
region can provide 10 million new
job opportunities and accelerate GDP
growth to 7.2 percent by 2050 through
decarbonization. He explained that achieving the goal will pass
through preserving the environment through “resilience” programs
through sustainable industrial and climate practices, securing a
sustainable future, and increasing opportunities for all.
Rademaker explained that "the trend towards new energy has
contributed to creating about 13.7 million jobs in the field of
renewable energy worldwide."

Source (Al-Arab Newspaper of London, Edited)
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B Key Indicators of Qatar's Banking Sector Increased

Qatar Central Bank (QCB) revealed
that the main indicators of the banking
sector achieved growth during October
2023 compared to October 2022, as the
assets of commercial banks increased
to 1.9 trillion riyals, a growth of 6.1
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Oil Stability Amid Doubts about the Impact of “OPEC+”  jigillg "+cligl" aga pili 4 clgbadl huug haill jlydiul
Cuts and Tension in the Middle East buugill Gpanlly

Oil prices settled unchanged amid
uncertainty over OPEC+ voluntary
production cuts, continued tensions in
the Middle East, and weak economic
data from the U.S.

Brent crude futures fell one cent to
$78.02 a barrel, while U.S. West
Texas Intermediate crude futures rose
5 cents to $73.09 a barrel.

Oil prices had fallen in the previous
trading session with traders doubting
that supply cuts from OPEC+ would
have a significant impact, and with the impact of the dollar's rise
on commodity prices in general.

Source (Al-Arabiya.net Website, Edited)

Il Dollar Halts Decline after November Sell-Off

The U.S. dollar recovered some of its gains on Tuesday, hovering
near a one-week high against major rivals. Bitcoin continued its
rally on optimism that U.S. regulators may soon approve Bitcoin
exchange-traded funds.

The dollar rose slightly against the yen in early trade in Asia to
147.23, supported by slowing core inflation in Tokyo that put
pressure on the Japanese currency. On the other hand, the euro
approached a three-week low hit on Monday and was last trading
at $1.0840. The dollar index also approached the highest level in
more than a week and hit the latest reading of 103.59.

Source (Al-Arabiya.net Website, Edited)
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Global Real Estate Shortage Pushes Prices Up At a Slower zyyigy claijlll jle.uill gans Ciljlésll gg Lellell gagiegll (i B

Pace
Reuters expects property prices in most
global markets to rise over the next
two years, albeit at a slightly slower
pace than expected three months ago,
as strong demand and tight supply
overshadow higher interest rates.
While the price increase is expected to
continue next year and in 2025, rising
mortgage rates and a lack of supply of
affordable homes will limit the sharp
rise in prices.
The latest Reuters poll showed
property prices will rise in 5 of the 8 major property markets
surveyed next year and in all in 2025.
Source (Al-Arabiya.net Website, Edited)

M Inflation in Turkey Rises To 61.98 Percent

Turkey's annual consumer price inflation rate rose in
November to 61.98 percent, driven by higher food and
transport prices.

Data from the Turkish Statistical Institute showed inflation
rose 3.28 percent month-on-month, slightly below previous
forecasts. Inflation rose by 60.09 percent compared to
December last year, 61.98 percent compared to November
last year and 53.40 percent according to the averages of the
past twelve months.

The main group that showed the least increase, compared
to the same month last year, was housing, at 37.54 percent.
The main group that saw the highest increase compared to
the same month last year was restaurants and hotels with
92.86 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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